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SOUTH ASIA: COVID-19 CRISIS: AT A GLANCE

Afghanistan has recorded a total of 168,550 cases of coronavirus since the
beginning of the pandemic. Total deaths reported stood at 7,465 as of April 24.

Bangladesh reported no new death and 26 coronavirus cases on 24 April and has
thus far recorded a total of 29,127 fatalities and 1,952,532 confirmed cases.
Bangladesh has administered a total 256,016,234 Covid-19 vaccine doses, totaling
78.50% of the population.

Bhutan reported 737 new cases and no death on 24 April. A total of 57,340 cases

have been registered until 24 April, while 86.84 % of Bhutan’s population has
been vaccinated.

India reported 44 deaths and 2,593 new coronavirus cases on 24 April, bringing
the total number of cases to 43,057,545 while the total number of deaths now
stands at 522,193. Until 24 April, 61.43% of Indian population has been
vaccinated.

Maldives has 1,952,532 confirmed cases and 29,127 deaths.

Nepal reported 10,687 new coronavirus cases on April 24 taking the nationwide
infection tally to 970,462 since the beginning of the pandemic. To date, the total
number of deaths stands at 11,852.

Pakistan reported 276 deaths and 31,812 positive cases in the last week.

Sri Lanka has 663,131 confirmed cases and 16,502 deaths.

Source: https://coronavirus.jhu.edu/map.html (John Hopkins University)
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BUSINESS AND INVESTMENT: BANGLADESH AGOG TO SIGN FTA
WITH ASEAN; IMF LOWERS BANGLADESH GROWTH FORECAST;
NATIONAL BUDGET TO BE UNVEILED ON 9 JUNE BANGLADESH:
FINANCE MINISTER

Bangladesh now works vigorously to sign free-trade agreement (FTA) with
ASEAN before LDC graduation to make up for loss of preferential trading
facility following exit from the Least Developed Countries. Dhaka's
attention is drawn to the Southeast Asian bloc of newly industrialized
countries- close to home- by vast trade potential of its member-countries.
The Bangladesh ambassador to Indonesia will soon have a meeting with
the ASEAN secretariat to brief about the importance and the perspective of
signing FTA between Bangladesh and the coalition. The ministry of
commerce also plans to send a special representative to Indonesia to assist
the envoy in the discussion at the ASEAN (Association of Southeast Asian
Nations) headquarters in Jakarta.

In the meantime, the International Monetary Fund (IMF) has cut
Bangladesh's growth forecast for FY 2022 in view of the fallout from
Russian invasion of Ukraine. The IMF projects that the country's GDP (real)
will grow at 6.4 per cent in FY 2022- 0.2 percentage points lower than
projected in October 2021. The funding body has made the growth forecast
in its "World Economic Report" released on April 19. It also projected the
GDP growth for FY 2023 at 6.7 per cent. It also estimated the rate of
inflation at 6.4 per cent in FY 2022 for Bangladesh. It also expects
Bangladesh's current account deficit to be at 3.2 per cent.

On a separate news, Finance minister AHM Mustafa Kamal has said that the
upcoming national budget will be placed in Parliament on 9 June.
Responding to reporters’ questions, Kamal said that he has no plan to
increase the taxes and to control the import of luxury items. But there is no
plan to control import of essential commodities. He noted that both import
and export have increased. But always import is larger than export and
export cannot overtake import in the country.

https://thefinancialexpress.com.bd/trade/bangladesh-agog-to-sign-fta-with
-asean-1650427930?amp=true
https://thefinancialexpress.com.bd/economy/bangladesh/imf-lowers-
bangladesh-growth-forecast-1650423213
https://en.prothomalo.com/bangladesh/national-budget-to-be-unveiled-on-
9-june-finance-minister



AFGHANISTAN: WORLD BANK TO PUSH AHEAD WITH SOME
AFGHAN PROJECTS, MAINTAIN PAUSE ON EDUCATION
SUPPORT; IRAN WILL NOT ACCEPT KABUL DIPLOMATS UNTIL

WORLD RECOGNIZES GOVERNMENT

The World Bank has resumed work
on three projects in Afghanistan
focused on health, agriculture and
livelihoods, but will maintain a hold
on some $150 million for education
projects, two sources familiar with
the decision. The multilateral
development bank had put all four
projects, valued at around $600
million, on hold in late March, citing
its deep concerns over the Taliban's
ban on girls attending public high
school. Group of Seven partners and
other major donors to the
Afghanistan Reconstruction Trust
Fund (ARTF) will meet to discuss the
country's mounting economic and
food security problems during the
spring meetings of the International
Monetary Fund and the World Bank,
the U.S. Treasury announced. Some
multilateral organizations, including
the IMF, the United Nations
Assistance Mission in Afghanistan
(UNAMA) and the Islamic
Development Bank, will also take
part. When it halted work on the four
programs, the World Bank noted that
its policies required all ARTF-
financed activities to support access
to and equity of services for women
and girls in Afghanistan.

Iran’s foreign ministry said that the
country will not accept political
representatives of the Islamic
Emirate until the Islamic Emirate is
recognized by the world. Saeed

Khatibzadeh, a spokesman of Iran’s
foreign ministry, called on the current
Afghan government to identify the
perpetrators of an “attack” on the
political representatives of Iran in
Afghanistan, presumably referring to
a demonstration held outside the
Iranian embassy in Herat.
Ambassador Bahadur Aminian said
that Tehran might persuade other
countries to recognize the Afghan
government if the Islamic Emirate
brings reforms to its government
structure. The Iranian ambassador
said that the current economic crisis
will pave the way for extremism,
particularly for Daesh.

https://tolonews.com/index.php/
business-177656

https://tolonews.com/afghanistan-
177647
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BANGLADESH: INDIA IS IN DISCUSSION WITH BANGLADESH FOR
CEPA: FS SHRINGLA; BANGLADESH’S POVERTY DECLINES TO
11.9%: WORLD BANK; ‘HINDUS, MUSLIMS LIVE PEACEFULLY IN
BANGLADESH BUT SOME ELEMENTS TRY AND CREATE
CONFLICT: US AMBASSADOR-AT-LARGE FOR INTERNATIONAL
RELIGIOUS FREEDOM; MOMEN MEETS SINGAPORE PRESIDENT:
SIGNING OF FREE TRADE AGREEMENT AMONG PRIORITY ISSUES

India's Foreign Secretary Harsh V
Shringla has said that New Delhi is in
discussion with Bangladesh for a
Comprehensive Economic Partnership
Agreement (CEPA). In his speech at the
Bharat Chamber of Commerce on 'Post-
Covid Economic Recovery', Shringla said
that Bangladesh is also on track to
graduate out of the Least Developed
Country status in 2026. Lauding
Bangladesh's economic growth, Shringla
said that the country has emerged as
India's largest trading partner in the
neighborhood and the fifth largest export
destination globally.

In the meantime, the World Bank has
revealed the report titled "Bangladesh
Development Update - Recovery and
Resilience Amid Global Uncertainty".
Referring to the report, World Bank
country director for Bangladesh and
Bhutan, Ms. Mercy Tembon said that
following a strong economic recovery
from the pandemic, estimated poverty
declined to 11.9 percent in FY21 from
12.5 percent in FY20, as per the
international poverty rate. She also said
that close monitoring of inflation and the
potential impacts of the war in Ukraine
will be important for the country's
sustainable and inclusive  growth.
According to the report, Bangladesh has
made a strong economic recovery from
the Covid-19 pandemic, but growth faces
new headwinds as global commodity
prices increase amid the uncertainty
created by the war in Ukraine.

On the other hand, US Ambassador-at-
Large for International Religious
Freedom Mr. Rashad Hussain has said
that the US is encouraged to see that
people from different faith groups live

together peacefully in Bangladesh, but
there are some elements who divide and
create conflicts. After holding a meeting
with the state minister for Foreign
Affairs Mr. Shahriar Alam at the foreign
ministry, he also said that by and large,
Hindus and Muslims are living together
peacefully.

On a separate note, Foreign Minister AK
Abdul Momen has visited Singapore and
met with the President of Singapore. He
discussed issues of mutual interest
which  coincides with the 50th
anniversary of diplomatic relations
between the two countries. Singapore
President said that they discussed
regional and global developments and
she praised the Bangladesh government
for providing shelter to more than one
million displaced Rohingyas.

https://www.etvbharat.com/english/
national/bharat/india-is-in-discussion-
with-bangladesh-for-cepa-fs-shringla/
na20220418223733033033264

https://www.thedailystar.net/business/
news/bangladeshs-poverty-declines-119
-wb-3004236

https://www.thedailystar.net/news/
bangladesh/rights/news/hindus-
muslims-live-peacefully-bangladesh-
some-elements-try-and-create-conflict-
3008741?amp

https://en.prothomalo.com/bangladesh/
signing-of-free-trade-agreement-among-
priority-issues



INDIA: INDIA, UK AGREE TO NEW DEFENCE & SECURITY
PARTNERSHIP, PM MODI CALLS BORIS JOHNSON'S VISIT
"HISTORIC'; PM MODI, VIETNAM LEADER HOLD TALKS ON
UKRAINE, SOUTH CHINA SEA; FINANCE MINISTER NIRMALA
SITHARAMAN PUTS IN A WORD WITH IMF, ASSURES SRI

LANKA OF ‘COOPERATION’

Britain and India have agreed to their
new defense and security partnership
as Prime Minister Narendra Modi and
his British counterpart Boris Johnson
held delegation-level talks at
Hyderabad House in the national
capital of India. PM Modi termed
Boris Johnson's visit to India during
'Azaadi Ka Amrit Mahotsav' is
historic. At the event, both leaders
witnessed the exchange of
agreements between India and the
United Kingdom. The leaders
reviewed the progress made in the
implementation of Roadmap 2030
and also set some goals for the future.
PM Modi mentioned that good
progress is being made in
negotiations for India-UK free trade
agreement and said that both
countries have decided to do their
best to conclude India-UK free trade
agreement by end of this year.

Meanwhile, Prime Minister Narendra
Modi has spoken with general
secretary of the Communist party of
Vietnam Mr. Nguyen Phu Trong and
exchanged views on regional and
global issues, including the ongoing
crisis in Ukraine and the situation in
the South China Sea. The Prime
Minister’s Office (PMO) said in a
statement that in their telephonic
conversation, the two leaders
expressed satisfaction over the rapid
pace of wide-ranging cooperation
under the India-Vietnam
Comprehensive Strategic Partnership
which was established during Modi’s
visit to Vietnam in 2016. They
complimented each other on the 50th
anniversary of the establishment of
diplomatic relations between the two
countries.

On the other hand, Finance Minister
Ms. Nirmala Sitharaman has

conveyed to her Sri Lankan
counterpart that India will try to
extend all possible cooperation and
assistance to Sri Lanka on the
sidelines of the International
Monetary Fund-World Bank spring
meetings in Washington D.C. Both
leaders also discussed current
economic situation and its approach
towards addressing the prevailing
challenges in Sri Lanka. India has so
far committed $1.9 billion to Sri
Lanka in the form of credits for
essential commodities and fuel, and
also in loans and currency swaps.

https://www.bbc.com/news/uk-
politics-61175970

https://indianexpress.com/article/
india/modi-vietnam-leader-hold-talks-
on-ukraine-south-china-sea-7871382/

https://indianexpress.com/article/
india/india-will-try-to-extend-all-
possible-cooperation-to-sri-lanka-
sitharaman-7875944/
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MYANMAR: MYANMAR JUNTA CHIEF EXCLUDED FROM US-

ASEAN SPECIAL SUMMIT

Washington will exclude Myanmar
junta leader Senior General Min Aung
Hlaing from its special summit with
leaders of Southeast Asian nations,
because the regime has failed to make
progress on a peace plan and has
continued to escalate violence against
the Myanmar people. United States
President Joe Biden will host the
leaders of member countries of the
Association of Southeast Asian
Nations (ASEAN) in Washington on

May 12 and 13 for a US-ASEAN
Special Summit to demonstrate the
US’s enduring commitment to the
regional bloc, according to the White
House.

https://www.irrawaddy.com/news/
burma/myanmar-junta-chief-
excluded-from-us-asean-special-
summit.html

MYANMAR: ALMOST 2,000 PEOPLE DISPLACED BY JUNTA

RAIDS IN WESTERN MYANMAR

Nearly 2,000 villagers in western
Myanmar’s Chin State have been
displaced by fighting between junta
troops and local resistance group
Chinland Defense Force-Matupi (CDF-
Matupi) that erupted during the
Thingyan Water Festival. Military
regime forces raided villages along
the Matupi-Paletwa Road between
April 10 and 16 after CDF-Matupi
ambushed junta reinforcements
traveling the road. The regime
reinforcements reportedly consisted
of approximately 300 soldiers in
seven trucks who were traveling to
Paletwa from Matupi, according to a
leader of CDF-Matupi.

https://www.irrawaddy.com/news/
burma/almost-2000-people-
displaced-by-junta-raids-in-western-
myanmar.html
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NEPAL: NEPAL'S EMPHASIS ON COLLECTIVE COMMITMENT

TO ENERGY SECURITY

In the third meeting of the Bay of
Bengal Initiative for Multisectoral
Technical and Economic Cooperation
(BIMSTEC) Energy Ministers
emphasized on energy security.
Minister for Energy, Water Resources
and Irrigation Pampha Bhusal said
that mutual trust, clarity in future
endeavors and sincerity in objectives
were crucial to address the serious
problems facing the energy sector in
view of the future of the 1.7 billion
people of BIMSTEC countries. Energy

Minister Bhusal stressed on the need
for cooperation, coordination and
facilitation in the energy sector by
promoting experience sharing,
capacity building and best practices.
He said that affordable, renewable
and sustainable energy was needed
for climate adaptation.

https://thehimalayantimes.com/
nepal/nepal-emphasises-collective-
commitment-for-energy-security

PAKITAN: NEW PRIME MINISTER SHEHBAZ SHARIF'S NEW
CABINET TOOK OATH; “NO FOREIGN CONSPIRACY”-

PAKISTAN DISMISSES IMRAN

KHAN'S CLAIM; FOREIGN

LOANS SWELL TO $15 BILLION IN JULY-MARCH; PAKISTAN

PM SHEHBAZ SHARIF

LOOKS FOR 'MEANINGFUL’

ENGAGEMENT WITH INDIA, WRITES TO INDIA’S PRIME

MINISTER

Pakistan Prime Minister Shehbaz
Sharif's new cabinet was sworn in,
more than a week after he was
elected as the prime minister. Thirty-
one federal ministers and three
ministers of state have been sworn in.
There is also speculation that Bilawal
Bhutto  Zardari, former prime
minister Benazir Bhutto's son, may be
chosen as the foreign minister. He
had led attacks against Imran Khan as
the opposition blamed him for the
economic challenges being faced by
the country. Pakistan's National
Security Committee (NSC) said that
there was no foreign conspiracy to
topple the Imran Khan-led
government. The meeting of the NSC,
which is the highest forum for
coordination on security issues, was
chaired by Prime Minister Shehbaz
Sharif. It was attended by former
Pakistan ambassador to the United
States Asad Majeed, Chairman Joint
Chief of Staff Committee General
Nadeem Raza, Chief of Army Staff
General Qamar Javed Bajwa, Chief of
Naval Staff Admiral Muhammad
Amjad Khan Niazi, Chief of Air Staff
Air Chief Marshal Zaheer Ahmad
Babar and senior civil and military
officers. Defense Minister Khawaja
Asif, Interior Minister Rana Sanaullah,
Information ~ Minister =~ Marriyum
Aurangzeb, Planning Minister Ahsan
Igbal and Minister of State for
Foreign Affairs Hina Rabbani Khar

were also in attendance. According to
the statement, the NSC examined the
contents of the communication
shared by the ambassador and
reaffirmed the decisions of the last
NSC meeting. The government
received $14.5 billion in foreign loans
during the first eight months of
current fiscal year, higher by 77%
over the same period of previous
year, but the funds remained
insufficient to prevent the official
foreign exchange reserves from
falling continuously. Total loans
received by the government of Prime
Minister Imran Khan from July
through February of the current fiscal
year amounted to $14.5 billion,
according to data of the Ministry of
Economic Affairs and the State Bank
of Pakistan (SBP). These include
disbursement of $13 billion by the
international creditors and nearly
$1.5  Dbillion by the overseas
Pakistanis. The net disbursements in
February were $1.32  billion,
including $1 billion released by the
International Monetary Fund (IMF)
after completion of sixth review of
Pakistan’s economy. The Ministry of
Economic Affairs reported that it
booked gross foreign loans of $12
billion in July-February of fiscal year
2021-22. in the country’s history.

https://www.aljazeera.com/
news/2022/4/19 /pakistan-pm-

Inside this issue

South Asia: Covid-19 Crisis:
At a glance

Business and Investment:
Bangladesh AGOG to sign
FTA with asean; imf lowers
Bangladesh growth forecast;
national budget to be
unveiled on 9  June
Bangladesh: finance
minister

Afghanistan: World Bank to
push ahead with some
afghan projects, maintain
Fause on education support;
ran will not accept Kabul
diplomats until world
recognizes government
Bangladesh: India is in
discussion with Bangladesh
for CEPA: FS Shringla;
Bangladesh’s poverty
declines to 11.9%: World
Bank; ‘Hindus, Muslims live
peacefully in Bangladesh but
some elements try and
create conflict”: us
ambassador-at-large for
international religious
freedom; momen meets
Singapore president: signing
of free trade agreement
among priority issues

India: India, UK agree to new

defense & securit
artnership, pm Modi calls
oris ohnson’s visit

'historic’; pm Modi, Vietnam
leader hold talks on ukraine,
south china sea; finance
minister nirmala sitharaman
puts in a word with IMF,
assures sri lanka  of
‘cooperation’

Myanmar: Myanmar junta
chief excluded from us-
Asean special summit
myanmar: almost 2,000
people displaced by junta
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SRI LANKA: SRI LANKA DECLARES 5-DAY SHARE TRADING
HALT OVER CRISIS; SRI LANKA OPPOSITION CHIEF SAYS HE’S

‘CAUTIOUSLY OPTIMISTIC
GOVERNMENT

The Colombo Stock Exchange on
Saturday announced a five-day
trading halt after crisis-hit Sri Lanka
hiked interest rates and declared a
default on its external debt during
the traditional New Year holiday. The
market was due to reopen on
Monday after being shut all week for
the occasion, but the CSE said it will
remain closed from Monday to
Friday due to the "present situation
in the country".

Opposition parties in crisis-wracked
Sri Lanka are “cautiously optimistic”
about winning enough votes to oust
the government appointed of
President Gotabaya Rajapaksa, the
Leader of the Opposition, Sajith
Premadasa, told CNBC. “I'm
cautiously optimistic that we will
obtain the numbers. It all depends on
our power to persuade,” said
Premadasa, who heads the Samagi
Jana Balawegaya, the country’s main
opposition party. The opposition
plans to bring a no-confidence

ABOUT VOTE TO OUST

motion against the government, and
needs a simple majority of 113
legislators in the 225-seat house to
succeed.

https://
www.cnbc.com/2022/04/20/sri-
lanka-opposition-leader-on-no-
confidence-vote-to-oust-
government.html

https://www.france24.com/en/live-
news/20220416-sri-lanka-declares-
5-day-share-trading-halt-over-crisis
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About Us

Bangladesh Enterprise Institute is a
non-profit, non-political research
centre. Established in October
2000, the Institute has established
for itself a reputation for excellence
in its research and advocacy work
focusing on the growth of private
enterprise in Bangladesh. The
Institute  promotes issues of
importance to the private sector
and seeks to initiate essential
measures and influence policy for
the development of a market-
oriented economy. Through the
promotion of sustainable growth in
domestic trade, commerce and
industry, BEI hopes to address the

enormous challenge for
Bangladesh in securing a fair share
of the global market.

BEI has a particular interest in the
support and growth of Small and
Medium-Sized Enterprises (SMEs),
which have the potential to be the
engine of economic growth in
Bangladesh. BEI also undertakes
research and policy advocacy
work focusing on the issues of
foreign policy and security,
particularly those of terrorism
impacting Bangladesh and South
Asia.

Being conscious of the enormous
challenge to securing a fair share
for Bangladesh in the global
market as well as to address
issues of trade and investment
promotion, the  Bangladesh
Enterprise Institute (BEI) was
established under the initiative of
some leading business
personalities of the country.
Salman F. Rahman, Deputy
Chairman of the BEXIMCO Group,
has been working as the
Chairman of the Board of
Governors, Ambassador Farooq
Sobhan, former Foreign Secretary
and Ambassador, and past
Executive Chairman of the Board
of Investment, has been working
as a Distinguished Fellow and
Member of the Board of
Governors of the institute and M
Humayun Kabir, former
Ambassador, has been working
as the President and Chief
Executive of the institute.

The institute is registered with
the Registrar of Joint Stock
Companies, Bangladesh, under
the Societies Registration Act.
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DISCLAIMER

In compiling this weekly news update, BEI has attempted to include the most relevant news
accounts from the past week concerning South Asian Region. From time to time, news
beyond South Asia has also been included if it finds relevance on any issues to the region. We
recognize that some developments may have been overlooked, and that some sources may
not be viewed by all as credible or balanced. Inclusion of a news story and its summary does
not constitute any kind of endorsement or position taken by BEI, and the text and positions
included in the above are solely extracted from various news articles published in the print
media in various countries in South Asia and beyond. If you have any comments or feedback
for us regarding this digest, please email at bei@bol-online.com. For more information about

BEI and our work, please visit https: //www.bei-bd.org/ ]
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