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SOUTH ASIA: COVID-19 CRISIS: AT A GLANCE

Afghanistan has recorded a total of 168,550 cases of coronavirus since the begin-
ning of the pandemic. Total deaths reported stood at 7,465 as of May 5.

Bangladesh reported no new death and 10 coronavirus cases on 07 May and has
thus far recorded a total of 29,127 fatalities and 1,952,776 confirmed cases. Bang-
ladesh has administered a total 256,921,270 Covid-19 vaccine doses, totaling
78.80% of the population.

Bhutan reported 33 new cases and no death on 07 May. A total of 59,483 cases

have been registered until 07 May, while 87.03 % of Bhutan’s population has been
vaccinated.

India reported 40 deaths and 3,451 new coronavirus cases on 07 May, bringing
the total number of cases to 43,102,194 while the total number of deaths now
stands at 524,064. Until 07 May, 62.77% of Indian population has been vaccinated.
Maldives has confirmed 179,414 cases and 298 deaths so far.

Nepal reported 10,687 new coronavirus cases on May 5 taking the nationwide
infection tally to 970,462 since the beginning of the pandemic. To date, the total
number of deaths stands at 11,852.

Pakistan reported 276 deaths and 31,812 positive cases in the last week.

Sri Lanka has confirmed 663,533 cases and 16,509 deaths so far.

Myanmar has confirmed 613,049 cases and 19,434 deaths so far.

Source: https://coronavirus.jhu.edu/map.html (John Hopkins University)

Inside this issue

South Asia: Covid-19 Crisis:
Ata glance

Business and Investment:
Sovereign debt set to soar to
tk 16.30 trillion in FY 2022-
23; tax receipt increases by
12.6% YOY in 9m in FY22
Afghanistan: 24 Million
Afghans need humanitarian
aid: SIGAR; US President Joe
Biden proposes measure to
congress to help Afghan
refugees
Bangladesh: Bangladesh
162nd out of 180 countries
in press freedom index,
scores lowest in South Asia
Bangladesh: UNDP, ICT
division sign deal to launch
cybersecurity ~ awareness
campaign; number of inter-
net connections now 12.5CR
IN Bangladesh
India: After India-Nordic
Summit, PM Modi meets
French Prez Macron in Par-
is; In Denmark, PM Modi
bats for immediate ceasefire
in Ukraine
Myanmar: ASEAN Chair
urges Myanmar Regime
Leader to let envoy meet
Suu Kyi; Myanmar Junta
Court rejects Suu Kyi cor-
ruption appeal
Myanmar: Myanmar Junta
cancels Chinese-backed
solar ower  projects;
Japan's ENEOS withdraws
from Myanmar gas project
Nepal: US provide RS 79.71
billion grant to Nepal for its
graduation to  middle-
Income country
Pakistan: Pakistan, Saudi
Arabia to discuss $3 billion
deposit; Restrictions on
freedom of speech under-
mine Pakistan's image,
ability to FFOEreSS: US Sec-
retary O tate Antony
Blinken; EU toughens stance
on compliances with Paki-
stan under GSP Plus
Sri Lanka: National strike in
Sri Lanka to demand Govt
step down; Sri Lanka oppo-
sition declares no confi-
dence in government; Sri
Lanka President declares
New State Of Emergency as
protests Roil Island; Bangla-
esh gifts essential medi-
cines worth tk20cr to Sri
Lanka



Inside this issue

South Asia: Covid-19 Crisis:
At a glance

Business and Investment:
Sovereign debt set to soar to
tk 16.30 trillion in FY 2022-
23; tax receipt increases by
12.6% YOY in 9m in FY22

Afghanistan: 24 Million
Afghans need humanitarian
aid: SIGAR; US President Joe
Biden proposes measure to
congress to help Afghan
refugees

Bangladesh: Bangladesh
162nd out of 180 countries
in press freedom index,
scores lowest in South Asia

Bangladesh: UNDP, ICT
division sign deal to launch
cybersecurity ~ awareness
campaign; number of inter-
net connections now 12.5CR
IN Bangladesh

India: After India-Nordic
Summit, PM Modi meets
French Prez Macron in Par-
is; In Denmark, PM Modi
bats for immediate ceasefire
in Ukraine

Myanmar: ASEAN Chair
urges Myanmar Regime
Leader to let envoy meet
Suu Kyi; Myanmar Junta
Court rejects Suu Kyi cor-
ruption appeal

Myanmar: Myanmar Junta
cancels Chinese-backed
solar ower  projects;
Japan's ENEOS withdraws
from Myanmar gas project
Nepal: US provide RS 79.71
billion grant to Nepal for its
graduation  to ~ middle-
Income country

Pakistan: Pakistan, Saudi
Arabia to discuss $3 billion
deposit; Restrictions on
freedom of speech under-
mine Pakistan's image,
ability to Progress: US Sec-
retary O tate Antony
Blinken; EU toughens stance
on compliances with Paki-
stan under GSP Plus

Sri Lanka: National strike in
Sri Lanka to demand Govt
step down; Sri Lanka oppo-
sition declares no confi-
dence in government; Sri
Lanka President declares
New State Of Emergency as
protests Roil Island; Bangla-
desh gifts essential medi-
cines worth tk20cr to Sri
Lanka

BUSINESS AND INVESTMENT: SOVEREIGN DEBT SET TO SOAR
TO TK 16.30 TRILLION IN FY 2022-23; TAX RECEIPT INCREASES
BY 12.6% YOY IN 9M IN FY22

The government's debt, that is the country's sovereign debt, is projected to
reach Tk 16,306.5 billion in the next 2022-23 fiscal, before growing to Tk
18,732.30 billion in 2023-24. According to an official document, the coun-
try’s sovereign debt is Tk 13,919.5 billion for the current 2021-22 fiscal
year. In the 2023-24 fiscal, the government will get Tk 11568 billion from
domestic sources while Tk 7164.30 billion from external sources. The gov-
ernment's debt in 2019-20 fiscal was Tk 10062 billion where the domestic
debt was Tk 6313.7 billion and external was Tk 3748.30 billion.

In the meantime, according to NBR provisional data, tax collection by the
National Board of Revenue fell 12.31 per cent short of the target set for the
July-March period of the current fiscal year 2021-2022. In the nine months
of FY22, the NBR’s revenue earnings fell Tk 28,632.85 crore short of the
target of Tk 2,32,641 crore for the period. The revenue earnings, however,
grew by 12.62 per cent to Tk 2,04,008.15 crore in July-March of FY22 com-
pared with those of Tk 1,78,263.18 crore in the same period of the past
fiscal year.

https://thefinancialexpress.com.bd/economy/bangladesh/sovereign-debt-
set-to-soar-to-tk-1630-trillion-in-fy-2022-23-1651410982
https://www.newagebd.net/article/169285/tax-receipts-fall-1231pc-short-
of-target-in-july-march

https://thefinancialexpress.com.bd/trade/bangladesh-agog-to-sign-fta-with
-asean-1650427930?amp=true
https://thefinancialexpress.com.bd/economy/bangladesh/imf-lowers-
bangladesh-growth-forecast-1650423213
https://en.prothomalo.com/bangladesh/national-budget-to-be-unveiled-on-
9-june-finance-minister



AFGHANISTAN: 24 MILLION AFGHANS NEED HUMANITARIAN
AID: SIGAR; US PRESIDENT JOE BIDEN PROPOSES MEASURE TO
CONGRESS TO HELP AFGHAN REFUGEES

Since the takeover of the Islamic Emir-
ate in August 2021, “Humanitarian
conditions have deteriorated with
over 24.4 million people in need of
humanitarian assistance in Afghani-
stan- an increase from 18.4 million in
2021,” said a report of the US Special
Inspector General for Afghanistan
Reconstruction (SIGAR). The Special
Inspector General for Afghanistan
Reconstruction in a report to the US
congress said that 70 percent of the
Afghans are unable to provide their
basic needs. This comes as the Food
and Agriculture Organization of the
United Nations (FAO) said that 53
world countries including Afghanistan
face acute hunger. Many international
organizations expressed concerns
over the deteriorated economic condi-
tion in Afghanistan.

US President Joe Biden asked the US
Congress to provide tens of thousands
of Afghan refugees with a pathway to
become legal permanent residents of
the US in a proposal included in the
supplemental budget request he sent
to lawmakers. If the proposal is
passed, the measures would pave the
way for the Afghan nationals who en-
tered the US between July 31, 2021,
and September 20, 2022 to apply to
adjust their immigration status to
permanent residency. Biden’s call on
Congress comes as thousands of Af-
ghans are still stranded in refugee
camps in several parts of the world
including the UAE.

https://tolonews.com/afghanistan-
177886

BANGLADESH: BANGLADESH 162ND OUT OF 180 COUNTRIES
IN PRESS FREEDOM INDEX, SCORES LOWEST IN SOUTH ASIA;
UNDP, ICT DIVISION SIGN DEAL TO LAUNCH CYBERSECURITY
AWARENESS CAMPAIGN; NUMBER OF INTERNET CONNEC-
TIONS NOW 12.5CR IN BANGLADESH

Bangladesh has ranked 162nd in the
World Press Freedom Index 2022, slip-
ping 10 notches from its previous rank-
ing. The country got a score of 36.63 in
the index released by Reporters With-
out Borders (RSF). Bangladesh was
previously ranked 152 in 2021 with a
score of 50.29 while the ranking was
151 in the 2020 index. Bangladesh's
position in this annual index has not
improved since 2016. Bangladesh’s
position on the press freedom index is
lowest among South Asian countries.
India ranked 150, Pakistan 157, Sri
Lanka 146, Afghanistan 156, Nepal 76,
Maldives 87 and Bhutan 33 this year.
Only Myanmar ranked lower than
Bangladesh by occupying 176th posi-
tion. Norway topped the index with
92.65 points for the sixth time in a row,
followed by Denmark, Sweden, Estonia,
Finland, Ireland, Portugal, Costa Rica,
Lithuania and Liechtenstein. North
Korea ranked the lowest among 180
countries surveyed in this ranking.

The United Nations Development Pro-
gramme (UNDP) and the ICT Division
of the government of Bangladesh have
signed an agreement to launch a cyber-
security campaign for the youth and

children in selected LDCs. Mr. Sudipto
Mukerjee, resident representative of
UNDP Bangladesh and Bikarna Kumar
Ghosh, managing director of Bangla-
desh Hi-Tech Park Authority (BHTPA),
signed the agreement on behalf of their
respective organizations. UNDP resi-
dent representative said that the first-
ever government cost-sharing agree-
ment will further strengthen UNDP's
partnership with the Bangladesh gov-
ernment. The ICT Division will provide
$5 million to implement the cybersecu-
rity campaign for the youth and chil-
dren in selected LDC countries in 5
years.

Meanwhile, according to a report re-
leased recently by the GSM Association,
the number of broadband and mobile
internet subscribers stood at 1.1 crore
and 11.39 crore respectively in Bangla-
desh in March with the number of
broadband internet connections rising
by 8.9 lakh in the month after remain-
ing stuck at around 1 crore for more
than a year. The number of mobile in-
ternet connections increased by 12.1
lakh in March which was 12.28 crore in
last February.
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INDIA: AFTER INDIA-NORDIC SUMMIT, PM MODI MEETS FRENCH
PREZ MACRON IN PARIS; IN DENMARK, PM MODI BATS FOR IM-

MEDIATE CEASEFIRE IN UKRAINE

During his recent Europe visit, Prime
Minister Narendra Modi has met newly
re-elected French President Emmanuel
Macron and discussed issues of bilateral
and mutual interests as well as regional
and global developments, amid Russia's
aggression against Ukraine. President
Macron held a tete-a-tete with PM Modi
before the delegation-level talks. The two
leaders also discussed regarding cessa-
tion of hostilities in Ukraine and mitigate
the global economic consequences of this
conflict. Earlier, Macron spoke with his
Russian counterpart Vladimir Putin and
urged Moscow to rise to the level of its
responsibility as a permanent member of
the UN Security Council by ending this
devastating aggression. Moreover, the
Ukraine issue also figured prominently at
the second India-Nordic summit attend-
ed by Prime Minister Modi and his coun-
terparts from Finland, Iceland, Sweden,
Norway and Denmark in Copenhagen.
PM Modi said that India believes no
country would emerge victorious in the

Russia-Ukraine war as all will suffer loss-
es and there will be a more serious im-
pact on developing and poor countries.

Meanwhile, Prime Minister Narendra
Modi has appealed to all those involved
in the Ukrane war to follow the path of
dialogue and diplomacy to resolve the
ongoing crisis and pushed for an imme-
diate ceasefire in war-torn Ukraine.
While speaking to reporters in Copenha-
gen after bilateral talks with his Danish
counterpart Mette Frederiksen, PM Modi
expressed hope that the negotiations for
the India-European Union free trade
agreement are concluded at the earliest.

https://www.ndtv.com/india-news/pm-
modi-in-paris-for-talks-with-french-
president-emmanuel-macron-2946350

https://indianexpress.com/article/
india/pm-narendra-modi-mette-
frederiksen-russia-ceasefire-ukraine-
7899711/

MYANMAR: ASEAN CHAIR URGES MYANMAR REGIME LEADER TO
LET ENVOY MEET SUU KYI; MYANMAR JUNTA COURT REJECTS

SUU KYI CORRUPTION APPEAL

The chairman of the Association of
Southeast Asian Nations (ASEAN) on
Monday urged the Myanmar regime
leader to let the bloc’s envoy meet with
the country’s detained democracy leader
Daw Aung San Suu Kyi and President U
Win Myint to “create a conducive envi-
ronment to start an inclusive political
dialogue” in the country, which has been
badly affected by a military coup last
year. Cambodian Prime Minister Hun
Sen, who currently holds ASEAN’s rotat-
ing chair, and regime leader Min Aung
Hlaing held a teleconference on Monday
to discuss the implementation of the
regional grouping’s five-point peace plan
for Myanmar. “[Hun Sen] re-emphasized
the importance of the ability of the spe-
cial envoy to meet all parties concerned
in Myanmar, including Aung San Suu Kyi
and former President Win Myint, to cre-
ate a conducive environment in which to
start an inclusive political dialogue,”
Cambodia’s Ministry of Foreign Affairs
and International Cooperation said in a
press release.

On a similar note, A Myanmar junta court
on Wednesday rejected an appeal by
ousted leader Daw Aung San Suu Kyi
against a five-year sentence for corrup-
tion handed down last week, a junta
spokesman told AFP. Since a coup ousted
her government in February last year,
plunging Myanmar into upheaval, Daw
Aung San Suu Kyi has been in military
custody and faces a raft of charges that
could jail her for more than 150 years.
Last week the Nobel laureate was con-
victed of accepting a bribe of US$600,000
cash and gold bars—a charge she said
was “absurd”, according to her lawyer.
The junta‘s “Union Supreme Court reject-
ed the appeal of her sentence,” junta
spokesman Zaw Min Tun told AFP. Daw
Aung San Suu Kyi will challenge the lat-
est decision in a higher court, a source
with knowledge of the case told AFP
after the ruling.

https://www.irrawaddy.com/news/
burma/asean-chair-urges-myanmar-
regime-leader-to-let-envoy-meet-suu-
kyi.html



MYANMAR: MYANMAR JUNTA CANCELS CHINESE-BACKED
SOLAR POWER PROJECTS; JAPAN'S ENEOS WITHDRAWS

FROM MYANMAR GAS PROJECT

Japanese energy conglomerate ENE-
0S Holdings said Monday it will with-
draw from a gas project in coup-hit
Myanmar, days after its Thai and
Malaysian partners announced they
would pull out. ENEOS is the latest
energy giant to retreat from the
Southeast Asian country, whose mili-
tary has waged a widespread crack-
down on dissent since it ousted and
detained civilian leader Daw Aung
San Suu Kyi last year. The company is
involved in the Yetagun project off
southern Myanmar along with the
Japanese government and Mitsubishi
Corporation. Together they hold a
19.3-percent stake in the gas field,
which has been operational for two
decades.

On another note, Japanese energy
conglomerate ENEOS Holdings said
Monday it will withdraw from a gas
project in coup-hit Myanmar, days
after its Thai and Malaysian partners

announced they would pull out. ENE-
0S is the latest energy giant to retreat
from the Southeast Asian country,
whose military has waged a wide-
spread crackdown on dissent since it
ousted and detained civilian leader
Daw Aung San Suu Kyi last year. The
company is involved in the Yetagun
project off southern Myanmar along
with the Japanese government and
Mitsubishi  Corporation. Together
they hold a 19.3-percent stake in the
gas field, which has been operational
for two decades.

https://www.irrawaddy.com/news/
burma/myanmar-junta-cancels-
chinese-backed-solar-power-
projects.html

https://www.irrawaddy.com/news/
burmay/japans-eneos-withdraws-from-
myanmar-gas-project.html

NEPAL: US PROVIDES RS 79.71 BILLION GRANT TO NEPAL
FOR ITS GRADUATION TO MIDDLE-INCOME COUNTRY

The United States of America is to
provide $ 659 million (equivalent to
Rs 79.71 billion) to Nepal for sup-
porting its goal of graduating to a
middle-income country. Ishwori Pra-
sad Aryal, Joint Secretary and Head of
International Economic Cooperation
Coordination Division (IECCD), Minis-
try of Finance and Ms. Sepideh Key-
vanshad, USAID /Nepal Mission Direc-
tor, signed and exchanged the agree-
ment on behalf their respective gov-
ernments at a programme organized
at the Ministry. Termed as new De-
velopment Objective Agreement, this
assistance agreement will span five
years. It outlines the broad develop-
ment areas of U.S. and Nepal coopera-
tion and collaboration. Partnering
with the Government of Nepal, civil

society, and the private sector, U.S.
assistance will advance Nepal's sus-
tainable development  through
strengthened democratic governance,
enterprise-driven economic growth
and increased resilience for commu-
nities most at-risk to natural disas-
ters and climate change.

https://thehimalayantimes.com/
nepal/us-provides-rs-7971-billion-
grant-to-nepal-for-its-graduation-to-
middle-income-country
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PAKISTAN: PAKISTAN, SAUDI ARABIA TO DISCUSS $3 BIL-
LION DEPOSIT; RESTRICTIONS ON FREEDOM OF SPEECH UN-
DERMINE PAKISTAN'S IMAGE, ABILITY TO PROGRESS: US
SECRETARY OF STATE ANTONY BLINKEN; EU TOUGHENS
STANCE ON COMPLIANCES WITH PAKISTAN UNDER GSP

Inside this issue

PLUS

Pakistan and Saudi Arabia will dis-
cuss the possibility of the kingdom's
$3 billion deposit in Pakistan's cen-
tral bank by extending its term or
through other options, a joint state-
ment said. Last year, Saudi Arabia
deposited $3 billion in the State Bank
of Pakistan to help support its foreign
reserves. With a yawning current
account deficit and foreign reserves
falling to as low as $10.8 billion, the
country is in dire need of external
finances. Pakistan also welcomed a
Saudi decision to extend an agree-
ment to finance exports of crude oil
products and oil derivatives, Saudi
state news agency SPA reported. The
statement came after a visit by Prime
Minister Shehbaz Sharif to Saudi Ara-
bia, where he met with Crown Prince
Mohammed bin Salman.

US Secretary of State Antony Blinken
has said that the US government is
aware of the curbs on media outlets
and civil society in Pakistan and such
restrictions on freedom of speech
undermine the country's image and
ability to progress. The senior US
official's statement came in response
to a question from a Pakistani jour-
nalist during a press briefing on
World Press Freedom Day. World
Press Freedom Index is released eve-
ry year by Reporters Sans Frontiers
(RSF) which is also known by its Eng-

lish name Reporters Without Bor-
ders. In the report issued yesterday,
Pakistan also ranked below India, Sri
Lanka, and Nepal but above Bangla-
desh, Iran, and China. On Tuesday, the
US Secretary of State noted that a
vibrant and free press and informed
citizenry were important for any na-
tion and its future, including Pakistan.

Tightening sanctions on Pakistan’s
compliance under GSP Plus, the Euro-
pean Union is proposing to add five
new conventions to reinforce the
social, labour, environmental and
climate dimensions of the scheme, as
the current framework expires at the
end of 2023. Through a statement
issued on April 21, 2022, Pakistan
Readymade Garments Manufacturers
and Exporters Association (PRGMEA)
appealed to Prime Minister Shehbaz
Sharif and commerce minister
Naveed Qamar to get personally in-
volved in this issue of ‘national im-
portance’. The country would lose an
annual export value of around $3
billion if the government fails to en-
sure a GSP Plus extension for them
beyond 2023.

https://www.aljazeera.com/
news/2022/5/1/pakistan-saudi-
arabia-to-discuss-extending-term-of-
3bn-deposit
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SRI LANKA: NATIONAL STRIKE IN SRI LANKA TO DEMAND
GOVT STEP DOWN; SRI LANKA OPPOSITION DECLARES NO
CONFIDENCE IN GOVERNMENT; SRI LANKA PRESIDENT DE-
CLARES NEW STATE OF EMERGENCY AS PROTESTS ROIL IS-
LAND; BANGLADESH GIFTS ESSENTIAL MEDICINES WORTH

TK20CR TO SRI LANKA

Sri Lanka's bus and train networks
ground to a halt while offices and
factories were empty Friday in a na-
tionwide strike demanding the gov-
ernment's resignation over the is-
land's worsening economic crisis.
Months of blackouts and acute short-
ages of food, fuel and pharmaceuti-
cals have seen widespread suffering
across the South Asian Island nation.
Public anger has sparked sustained
protests demanding the government
step down over its mismanagement
of the crisis, Sri Lanka's worst since
independence in 1948. Millions of
workers stayed off the job on Friday
in a strike organized by the country's
trade union movement, with all but
one scheduled train service cancelled.

On a similar news, Sri Lanka’s main
opposition party on Tuesday issued a
no-confidence declaration aiming at
ousting Prime Minister Mahinda Ra-
japaksa and his Cabinet and accusing
them of failing in their constitutional
duty to provide a decent living stand-
ard amid the island nation’s worst
economic crisis in memory. A group
from United People’s Force party, led
by leader Sajith Premadasa, delivered
the motion demanding the no-
confidence parliamentary vote to
Parliament Speaker Mahinda Yapa
Abeywardena. The move came amid
countrywide protests demanding the
resignation of Rajapaksa and his
younger brother, President Gotabaya
Rajapaksa, who the demonstrators
hold responsible for the economic
crisis.

Moving on, Sri Lanka's President
Gotabaya Rajapaksa declared a state
of emergency on Friday, after pro-
longed protests and a general strike
shuttered schools, businesses, and
transport services. The state of emer-

gency will allow for the arrest of pro-
testers blocking roads. The measure
must be approved by Sri Lanka's par-
liament within 14 days. The country
has been rocked by civil unrest since
March, with protests at times turning
violent as anger builds over the gov-
ernment's apparent mishandling of
the country's economic crisis.

Bangladesh has gifted a large con-
signment of drugs and other medical
supplies to Sri Lanka, its South Asian
neighbor facing a severe shortage of
essential drugs in an economic down-
turn.

The supplies worth around Tk20
crore, consisting of 56 types of life-
saving medicines, were handed over
to Sri Lankan High Commissioner to
Bangladesh, Professor Sudharshan
Seneviratne, at an event at the Padma
State Guest House in Dhaka last week.

https://www.tbsnews.net/
bangladesh/bangladesh-gifts-
essential-medicines-worth-tk20cr-sri
-lanka-413710

https://www.france24.com/en/live-
news/20220506-national-strike-in-
sri-lanka-to-demand-govt-step-down

https://thediplomat.com/2022/05/
sri-lanka-opposition-declares-no-
confidence-in-government/

https://
edition.cnn.com/2022/05/07 /asia/
sri-lanka-president-rajapaksa-state-
of-emergency-hnk-intl/index.html
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DISCLAIMER

In compiling this weekly news update, BEI has attempted to include the most relevant news
accounts from the past week concerning South Asian Region. From time to time, news be-
yond South Asia has also been included if it finds relevance on any issues to the region. We
recognize that some developments may have been overlooked, and that some sources may
not be viewed by all as credible or balanced. Inclusion of a news story and its summary does
not constitute any kind of endorsement or position taken by BEI, and the text and positions
included in the above are solely extracted from various news articles published in the print
media in various countries in South Asia and beyond. If you have any comments or feedback
for us regarding this digest, please email at bei@bol-online.com. For more information about
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